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Weekly Dossier 

Outlook 
30 August 2019 

Domestic:- India Markit Manufacturing PMI for August 2019., 
India Services PMI for August 2019., India Foreign Exchange 
Reserve for August 31, 2019. 
 
Global:- Japan Manufacturing PMI for August 2019., China 
Caixin Manufacturing PMI for August 2019., Euro Area 
Manufacturing PMI for August 2019., The U.S. Manufacturing 
PMI for August 2019., Japan Composite and Services PMI for 
August 2019., China Caixin Composite and Services PMI for 
August 2019., Euro Area Composite and Services PMI for 
August 2019., Euro Area Retail Sales for July 2019., The U.S. 
Balance of Trade for July 2019., The U.S. MBA Mortgage 
Applications for August 30, 2019., The U.S. Initial Jobless Claims 
for August 24, 2019., The U.S. ISM Non Manufacturing PMI for 
August 2019., The U.S. ADP Employment Change for August 
2019., The U.S. Factory Output for July 2019., Japan Foreign 
Exchange Reserve for August 2019., Japan Leading Economic 
Index for August 2019., The U.S. Unemployment Rate for 
August 2019., Euro Area GDP growth for Q2 2019., Euro Area 
Employment Change for Q2 2019. 

The Nifty finished off the week indecisively. The Nifty and Bank Nifty both are stuck in a narrow range below their respective 200 EMAs on daily 
chart. Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming 
week is expected to be 10,800-11,250. 
 
It kicked started on a positive note followed by a retracement towards 10,875, however, sharp recovery on the last day of the week helped the 
Benchmark Index ending the week above 11,000 mark. Ending the week with a Spinning-Top candle implies indecision, which implies range-bound 
oscillation is likely to continue in the price band of 10,800-11,250. 
 
On daily chart, the Nifty ended 0.68% up at 11,023.25. It opened on a positive note and got sold off around day’s high 11,042 followed by a sharp 
recovery from day’s low 10,875 towards ending the last day of the week with a Hammer candle. Hammer candle on the last day of the week implies 
this pullback is likely to accelerate if the Benchmark Index sustains above 10,940. Higher resistances are placed around 11,050, 11,170, and 11,250. 
 
Nifty patterns on multiple time frames show: the benchmark index ended the week in red. Weekly candle pattern along with position of leading 
indicators implies broader trading range for the coming week is expected to be 10,800-11,250 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10940, 10800 Resistances- 11050, 11170, 11250 
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Open Positional Calls- 
 
T+3 Positional Buy-  
Cash Segment: IOC @ 125-124, TGT- 131, SL- below 121 
 
T+3 Positional Buy- 
CASH Segment: UBL (CMP- 1372.00) on dips @ 1372-
1370, TGT- 1400, SL- below 1355 
 
T+3 Positional Sell- 
FUTURE Segment: KOTAK BANK (CMP- 1439.00) on rise @ 
1442-1445, TGT- 1415, SL- above 1460 
 
T+7 Positional Buy- 
CASH Segment: COLPAL (CMP- 1276.00) on dips @ 1275-
1270, TGT- 1330, SL- below 1240 
 
T+3 Positional Buy- 
CASH Segment: HUL (CMP- 1864.00) on dips @ 1864-
1860, TGT- 1895, SL- below 1845 
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FII Derivatives Flow (In Crore)  29-08-2019* 

Institutional Flow (In Crore)  29-08-2019* 

Market in Retrospect Market Turnover (In Crore) 30-08-2019 

Instrument Purchase Sale Net 

Index Future 10137.29 11229.19 -1091.9 

Index Option 435062.52 436065.00 -1002.48 

Stock Future 21950.23 21475.55 474.68 

Stock Option 2349.27 2281.84 67.43 

Name Last Previous 

NSE Cash 35576.01  32572.39  

NSE F&O 928907.05  2804687.29  

BSE Cash 2,170.64  1,752.37  

BSE F&O *NA 0.61  

Sensex, Nifty Snap Two-Week Losing Streak and 

today Indian equity benchmarks ended higher 

in anticipation of another set of measures from 

the government to support slowing economy. 

 

The NIFTY 50 gained 1.79% to 11,023.25. The 

broader markets represented by the NIFTY 500 

Index rose 2.13%. NIFTY Realty was the top 

gainer, gaining by 9.26% followed by NIFTY 

Pharma which gained by 3.75%.  

 

Britannia Industries was the top gainer, gaining 

by 9.53%, followed by BPCL & IndusInd Bank, 

which gained by 7.86% & 6.51% respectively. 

Bharti Airtel was the top loser, losing by 2.69%, 

followed by Indiabulls Housing Finance, Kotak 

Mahindra Bank, which fell by 2.67% & 2.64% 

respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Britannia 9.53 507782 1054918 0.93 

BPCL 7.86 4448781 4592147 0.34 

Indusind Bank 3.35 6.51 5254735 6468731 

Zee Enterprise 3.04 6.25 4850836 5504884 

HDFC 1.79 6.00 5191150 4964838 

Name %5D Day Vol Avg 5 Day Vol %1D 

RIL -2.14 11308120 9089202 0.55 

Hero Motocorp -2.58 544092 1822051 0.95 

Kotak Bank -1.34 -2.64 4717533 2953330 

Indiabulls Finance 1.35 -2.67 25045646 24657830 

Bharti Airtel 0.96 -2.69 4765624 10635340 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 3870.93  4857.51  -986.58  -3598.69 -15991.71 

DII 5291.34  4802.11  489.23  3283.49 19431.32 

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:50PM 
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Among MSCI indices, world index gained 
1.84%, ACWI gained 1.58% so far in this 
week. 
 
US indices was mixed in this week. 
NASDAQ lost 0.23%, Dow Jones gained 
0.42%. CBOE VIX lost 13.39% so far this 
week. 

Among Asian indices, Hang Sheng fell 1.74%, Kospi gained 1%,Nikkei 
was flat. Taiwan gained 0.76% however, STI  was marginally down in 
this week. 
 
Indian Index Sensex & Nifty gained 1.72% & 1.79% respectively . NSE 
VIX lost 6.14%. 
 
Among BRIC Indices, IBOVESPA gained 0.51%, Russian Index gained 
1.86%, Shanghai lost 0.39% in this week. 

Gold was almost flat, Silver gained 5.46% so far in this 

week. Among Base Metals Nickel gained 3.95%, Copper 

was almost flat. Aluminium fell 1.46%, Zinc fell 0.87%.. 

Among energy Crude gained 3.21% & NG gained 5.38% so 

far in this week.  

Among Currencies, Dollar Index gained 

0.94%. EUR lost 0.97%. GBP gained 

0.95%. INR depreciated 0.34% against US 

Dollar  at 71.71, JPY was also soft, lost 

0.9% 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2133.077 1.00 1.84 -3.19 3.22 -2.22 18.18 16.20 2.34 2.25 

ACWI 508.8694 0.94 1.58 -3.64 2.55 -2.94 17.38 15.70 2.18 2.12 

Asia Pacific 151.0432 -0.04 -0.88 -5.29 -0.81 -9.04 13.98 13.26 1.33 1.30 

EM 970.0767 0.49 -0.37 -7.00 -2.50 -8.30 12.99 12.65 1.45 1.46 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26362.25 1.25 0.42 -3.07 4.74 1.44 17.60 17.35 3.96 3.82 

NASDAQ 7973.394 1.48 -0.23 -3.63 5.36 -1.42 31.10 23.90 3.72 3.64 

S&P500 2924.58 1.27 0.06 -2.94 4.87 0.81 19.15 17.67 3.33 3.18 

CBOE VIX 17.21 -3.75 -13.39 23.46 -0.52 27.20 NA NA NA NA 

FTSE100 7239.59 0.77 1.56 -5.32 0.30 -3.68 17.68 12.65 1.71 1.65 

CAC40 5503.1 0.97 3.31 -0.14 4.84 0.46 19.18 14.70 1.62 1.56 

DAX 11982.58 1.21 3.20 -1.36 0.68 -4.10 19.94 14.03 1.55 1.48 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 20704.37 1.19 -0.03 -4.63 -1.14 -9.47 14.71 15.00 1.57 1.49 

Hang Seng 25724.73 0.08 -1.74 -8.60 -5.13 -8.66 10.03 10.38 1.15 1.12 

STI 3106.52 0.80 -0.12 -7.28 -1.16 -3.70 12.21 12.42 1.04 1.05 

Taiwan  10618.05 1.49 0.76 -1.97 2.26 -4.29 16.82 16.05 1.62 1.68 

KOSPI 1967.79 1.78 1.00 -3.48 -3.48 -14.72 12.69 12.63 0.78 0.84 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 100524.4 2.37 0.51 -2.34 3.15 31.57 15.62 12.92 2.07 1.93 

Russian 1292.1 0.56 1.86 -4.49 0.43 20.13 5.37 5.93 0.83 0.83 

SHANGHAI Com 2886.237 -0.16 -0.39 -2.24 -0.67 5.42 13.77 11.22 1.43 1.31 

SENSEX 37332.79 0.71 1.72 -0.17 -6.27 -3.51 25.95 19.18 2.81 2.68 

NIFTY 11023.25 0.68 1.79 -0.56 -7.72 -5.60 23.35 18.09 2.71 2.57 

NSE VIX 16.2825 -0.87 -6.14 19.61 4.31 31.18 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.12413 0.32 -1.09 -6.25 -15.83 -8.24 

MIBOR -0.43 -2.38 -2.38 -16.22 -34.37 -34.37 

INCALL 4.75 -11.21 -12.84 -15.93 -20.83 -24.60 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  95.75 0.52 -0.31 -7.13 -11.47 -17.81 

Cotton 59.03 0.05 1.41 -6.83 -13.60 -24.40 

Sugar 11.2 -0.09 -2.35 -7.82 -8.05 -5.08 

Wheat 466.25 -1.37 -2.41 -7.31 -12.93 -19.72 

Soybean 875 0.75 2.16 -2.43 -4.42 -1.30 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.562 0.06 0.94 0.52 0.43 4.05 

EUR 1.1036 -0.19 -0.97 -1.07 -0.84 -5.44 

GBP 0.8215 0.07 0.95 -0.18 3.58 6.88 

BRL 4.1706 -0.06 -2.38 -9.32 -4.73 -1.54 

JPY 106.35 0.16 -0.90 2.13 3.07 4.35 

INR 71.4175 0.52 0.34 -3.59 -2.16 -0.96 

CNY 7.1476 -0.04 -0.73 -3.68 -3.44 -4.24 

KRW 1211.3 0.42 -0.05 -2.43 -1.85 -8.47 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.91 -1.41 3.21 -3.69 -1.20 -20.41 

Natural Gas 2.272 -1.05 5.38 5.19 -12.35 -14.78 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1525.68 -0.13 -0.08 6.62 18.39 27.14 

Silver($/Oz) 18.3736 0.58 5.46 10.90 26.50 26.30 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5726.5 0.64 -0.10 -4.84 -2.66 -5.91 

Aluminium 1753 0.40 -1.46 -3.20 -2.34 -19.29 

Zinc 2269 0.53 -0.87 -8.10 -10.70 -9.67 

Lead 2060 -0.29 -1.20 0.59 12.38 -1.29 

Nickel 16450 2.27 3.95 14.63 36.51 21.85 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 950 0.00 -4.04 -11.21 -26.92  

LDPE 950 -0.52 -3.06 -11.63 -14.80  

Injection Grade  1080 0.00 -0.92 -9.24 -13.60  

General purpose 1095 0.00 -0.90 -9.50 -13.44  

Polystyrene HIPS 1250 0.00 0.00 -3.85 -24.24  

Polystyrene GPPS 1180 0.00 -1.67 -5.60 -25.79  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2277 0.44 10.48 19.91 107.57 41.08 

BWIRON 122.05 0.93 1.66 -13.24 -12.88 -27.59 

SG Dubai HY 5.41 -5.25 43.50 -16.12 140.44 -12.74 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.518 1.57 -1.11 -26.24 -31.41 -46.83 

UK 0.448 2.75 -6.86 -29.34 -50.06 -69.21 

Brazil  4.387 -0.27 -1.24 -1.42 -13.06 -28.74 

Japan -0.269 5.61 -16.45 -79.33 -240.51 -342.34 

Aus  0.885 1.03 -9.04 -26.50 -42.27 -65.55 

India 6.571 0.31 -0.05 2.83 -7.91 -17.15 
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 FM’s important announcements 

 Specialised agencies have been formed to monitor every loan above INR250 crore 

 To avoid Nirav Modi-like situations, SWIFT messaging has been linked to Core Banking System 

 Selection for Banks Board Bureau are going to be professional, without any political interference 

 Loan recovery is at record high; gross NPAs have come down. Gross NPAs down from INR8.65 lakh crore to INR7.9 crore 

 Post-consolidation of Bank of Baroda, Dena Bank and Vijaya Bank, there were no retrenchments; best practices of all three banks were adopted for 

the benefit of all 

 14 out of 18 PSBs are now in profit 

 Banks with enhanced capacity to increase credit, with a strong presence and global reach is the aim to unlock potential with consolidation 

 PNB, Oriental Bank of Commerce and United Bank to merge to form the second largest PSB with a business of INR1.75 lakh crore. Consolidated 

PNB+OBC+United Bank to be 2nd largest.  

 Canara Bank and Syndicate Bank to be merged, which will be the fourth largest PSB, with a business of INR15.20 lakh crore 

 Union Bank of India, Andhra Bank and Corporation Bank to merge with business of INR14.59 lakh crore. There will be large cost reduction due to po-

tential network overlap 

 India Bank, Allahabad Bank will merge to form the 7th largest PSB with a business of INR8.08 lakh crore 

 88% of all PSB business will be with these consolidated banks 

 In 2017, where there were 27 PSBs, there are now only 12 PSBs operating to target the INR5 trillion economy. 

 PSB boards will be given the flexibility to introduce CGM. The PSBs will have to appoint a Chief Risk Officer, who will be provided market-level com-

pensation. 

 To improve governance, boards will be given flexibility to enhance sitting fees of Non-officail directors. 
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 Domestic News 

Indian Hotels eyes INR200 cr from property sales this fiscal; to buy stressed assets under GIC platform 

IHCL is planning to sell assets (4-6 more Ginger properties) worth INR200 crore this fiscal and the money will be redeployed in repositioning the Ginger 

brand. While exiting non-core units, IHCL is also looking at acquiring stressed assets under the NCLT-led insolvency process. The platform with GIC has 

been set up at the right time as the management expects more assets to come into NCLT in 3-6 months’ time. 

SBI's credit card business aims to raise INR8000 crore via IPO 

SBI Card & Payments Services Ltd, the credit card subsidiary of State Bank of India (SBI), plans to raise about 80 billion Indian rupees (USD1.12 billion) via 

an IPO this year. SBI has already tapped banks to run the IPO process and a listing is expected to happen in the last quarter of this financial year. Around 

8% stake is likely to be divested which is likely to attract a value of INR80 billion. This would value the overall business at about INR1 trillion rupees 

(USD14 billion). At the end of March 31, 2019, SBI Card, which is 74% owned by SBI and 26% by U.S private equity firm Carlyle Group, had total assets 

worth INR195.93 billion. 

Sterlite Technologies completes smart city project at Kakinada in Andhra Pradesh 

Sterlite Technologies announced successful completion of its smart city project at Kakinada in Andhra Pradesh. The city of Kakinada has been a strategic 

port with vibrant commerce. Sterlite's smart city technologies for mobility, situational awareness, traffic control, smart lighting, public safety and security 

enable data-driven decision-making for the local administration. This has improved the everyday living experiences of over 3.25 lakh citizens of Kakinada. 

More than 13,000 users use the city's wi-fi connectivity on a daily basis while smart surveillance has helped reduce police complaints by over 50%. The 

city is powered by a command and communication centre. 

Exim Bank raises JPY32 billion through Samurai bonds 

Exim Bank announced that it has raised JPY32 billion through the Samurai bond market. Funds were raised via 3 year and 5 year fixed-rate tranches. The 

coupon rates were 0.59% and 0.66% per annum, respectively. The lead managers for the sale are Daiwa Securities, Mitsubishi UFJ Morgan Stanley Securi-

ties, Mizuho Securities and SMBC Nikko Securities. Exim Bank has been raising foreign currency resources from the international market, which constitut-

ed approximately 88% of the bank’s total lendable resources as on March 31, 2019. 
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 Gujarat Gas seeks shareholders nod to raise borrowing limit to INR15000 crore 

Gujarat Gas Ltd has sought shareholders nod to raise borrowing limit of the company to INR15000 crore from current INR10000 crore to help meet fund 

requirement for its business expansion. There is a requirement to have an enabling resolution on the borrowing limits to quickly cater to the future fund-

ing for infrastructure expansion. 

Centre releases INR47436 crores for compulsory afforestation in states 

Government of India released INR47436 crores to various states for compulsory afforestation activities. The funds would be kept in interest-bearing pub-

lic accounts of states to be used for afforestation, soil moisture conservation, wildlife management, and catchment area treatment activities as listed in 

the provisions of the Compensatory Afforestation Fund Act, 2016. The Compensatory Afforestation Fund Act 2016 Act, under which funds were released 

was designed to compensate for the loss of tree cover in the country by creating a permanent institutional mechanism for effective utilization of the ac-

cumulated funds by the states to whom the funds actually belong to, for the purpose of afforestation. About 5% of the allocated funds would be retained 

by national advisory council--Compensatory Afforestation Fund Management and Planning Authority (CAMPA) to conduct evaluation of schemes imple-

mented in the states, setting up of institutes, societies, centre of excellence in the field of forest and wildlife and standardization of codes and guidelines 

for the sector. CAMPA, under the chairmanship of environment minister, would monitor the activities. Each state would be required to submit an annual 

report based on the utilization of funds. 

Coal India likely to maintain dominant position despite easing of FDI norms 

Coal India is likely to hold on to its crown for now even as competition increases in India, which opened its doors to foreign miners to boost output and 

curb surging imports. Decision to allow 100% FDI in mining and sale of coal will open the sector to private companies, both Indian & Foreign and despite 

that Coal India is likely to maintain its dominance as it has a competitive advantage over other companies as it gets the mines for free, while others will 

have to participate in auctions to get access, raising their costs. 

Nestle's inclusion in Nifty to raise FMCG weight 

Nestle India Ltd. is likely to replace Indiabulls Housing Finance Ltd in the Nifty50 index from September 27th. This is expected to increase the weight of 

fast moving consumer goods (FMCG) sector in the index to 9.2%. 
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 Bengaluru to have mega tower powered by electricity generated using natural gas 

Bloom Energy, Atelier Global, GAIL (India) Ltd, IOC, and representatives of the US-India Strategic Partnership Forum announced a commercial real estate 

development here that will be powered by clean reliable electricity generated using natural gas. Upon its completion, the Whitefield Tower will be a first-

of-its-kind development with 87,000 sq. ft. floor plates, large spans measuring 15 metres, fresh air architecture, central core design, 4.5-meter heights 

and 100% daylight harvesting.  Atelier plans for one megawatt of power for the development to be provided by Bloom Energy Servers running on natural 

gas provided by GAIL. The Bloom Energy Server is the world's most efficient commercially available electricity generation device.  It produces power with-

out combustion through an electrochemical process which generates virtually no smog-forming emissions. 

Toyota, Suzuki announce capital alliance, will jointly develop autonomous vehicle technology 

Strengthening their existing collaboration to develop futuristic technologies, Japanese vehicle manufacturers Toyota Motor Co and Suzuki Motor Co. an-

nounced ‘capital alliance’ for equity investment in each other. While Toyota will purchase 4.94% shares of Suzuki Motor Co worth JPY96 billion, the latter 

will buy shares worth JPY48 billion in the former. Apart from manufacturing electric and hybrid models, both companies will jointly develop autonomous 

driving technology. The execution of the capital alliance agreement is a confirmation and expression of the outcome of sincere and careful discussions 

between the two companies, and it will serve for building and promoting their future partnership in new fields. 

Strides Pharma acquires USFDA approved manufacturing facility in US 

Strides Pharma Science Ltd announced that its step down subsidiary Strides Pharma Inc has acquired a US health regulator approved manufacturing facili-

ty in Florida from Micelle BioPharma Inc. Co. acquired the manufacturing facility under cash purchase agreement for a consideration of INR3.59 crore and 

will invest up to INR71.85 crore to build incremental capabilities and add additional dosage formats. Micelle’s facility is based in Riviera Beach, Florida 

and is one of the very few manufacturing facilities in the US with a soft gel capsule (SGC) manufacturing suite for formulations with containment needs. It 

is also the only US Food and Drug Administration (USFDA) approved integrated manufacturing-packaging SGC facility in the US. Co. has seen a significant 

ramp up over the last few quarters driven by sustained business growth in base products and new product introductions through its own front-end and 

this acquisition is likely to help them in a big way. SGC is one of the important pivots in the company’s growth. Strides has portfolio of over 10 approved 

SGCs in the US and other regulated markets and a pipeline of 15 SGC abbreviated new drug application (ANDAs) filed/under filing for the US. 
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 India Ratings lowers GDP growth forecast to 6.7% for FY20 

India Ratings and Research has revised downward the country's GDP growth to 6.7% from an earlier estimate of 7.3% for the current fiscal due to weak 

consumption demand, monsoon and slowdown in manufacturing growth. The downward revision of growth by the domestic rating agency comes days 

after Moody's Investors Service had cut the GDP growth forecast for 2019 calendar year to 6.2% from the previous estimation of 6.8%. It expects FY20 to 

be the third consecutive year of subdued growth pushed by a slowdown in consumption demand, delayed and uneven progress of the monsoon so far, a 

decline in manufacturing growth and inability of Insolvency and Bankruptcy Code to resolve cases in a time-bound manner. It also mentioned that the 

rising global trade tension will also have an adverse impact on exports. The rating agency expects GDP growth to recover to 7.4% in the second half of 

FY20, mainly on account of the base effect. It also mentioned that the recent measures announced by the government to boost the economy are likely to 

support growth only in the medium term. 

IndiGo, GoAir summoned over faulty engines; DGCA calls ‘urgent’ meet 3 years after issue surfaced 

Aviation watchdog DGCA has summoned two of India’s budget carriers Indigo and GoAir after reports surfaced of failure of another Airbus Neo aircraft. 

An urgent meeting with GoAir and Indigo airlines has been called in the afternoon to review the performance of Airbus Neo aircraft in their fleet. These 

airlines have been facing glitch in the Pratt & Whitney (P&W) engine that is used in the A320 planes and the meeting may address the same issue. Several 

P&W engined Airbus A320 Neo planes have been grounded as a precautionary measure since 2016. The planes have faced glitches both mid-air and while 

on-ground. 

Airtel Africa crosses 100 million subscriber mark 

Bharti Airtel’s Africa arm has crossed the 100-million customer mark across its operations in the continent. This is significant for the company, which en-

tered the continent in 2010. Airtel Africa is currently the second-largest mobile operator in Africa by the number of active subscribers; South Africa’s MTN 

is the largest. Airtel Africa is the holding firm for Bharti Airtel’s operations in 14 countries in the continent across three regions — Nigeria; East Africa, 

comprising Kenya, Uganda, Rwanda, Tanzania, Malawi and Zambia; and the rest of Africa, including Niger, Gabon, Chad, Congo Brazzaville, the Demo-

cratic Republic of the Congo, Madagascar and Seychelles. 
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 Rapido raises around INR400 crore in a round led by WestBridge Capital 

Rapido has raised around INR400 crore in a round led by WestBridge Capital. New investors that have participated in this round include Alibaba's BAce 

Capital and Shunwei Capital, along with existing investor Nexus. This investment continues to mark the trend of investor interest in the mobility space. 

The firm last raised USD10 million in January in a round led by Nexus and Integrated Capital. This investment comes at a time when mobility startups 

have been garnering high investor interest. Micro mobility firms such as Bounce and Vogo are also in the process of fundraising. 

Instamojo disburses INR110 crore in small loans to MSMEs within a year 

Instamojo Technologies Pvt. Ltd, a payment platform that caters to micro, small and medium enterprises (MSMEs), has disbursed around INR110 crore 

worth of ‘sachet loans’ worth INR10000-12000 to MSMEs, within 12 months after the launch of this service. Instamojo initially launched as a payment 

gateway for MSMEs in 2012. It later branched into an e-commerce platform for merchants to list and sell their products and services online. It had also 

launched a lending product named MojoCapital and a last-mile logistics service branded as MojoXPress focused on its merchants in August last year. 

Hyundai plans to start rolling out BS6 models early next year 

Hyundai plans to start rolling out upgraded BS6 compliant models, including diesel trims, on a regular basis by early next year.  The company also plans to 

simultaneously keep selling BS4 vehicles till end of March next year in order to offer lower priced units to prospective customers. Co. currently has just 

one product, the recently launched Grand i10 Nios, that is BS6 compliant. The model's petrol trim is BS6 compliant while the diesel variants are still con-

form to BS4 regulations. 

BHEL bags INR2500 crore order from NTPC 

BHEL has announced that it has secured two orders worth INR2500 crore from NTPC for setting up of emission control equipment at two of its thermal 

power plants. The orders involve supply and installation of Flue Gas Desulphurisation (FGD) systems for 13 coal based units at 2600 MW Korba STPS stage 

I, II and III in Chhattisgarh and 2100 MW Ramagundam STPS stage I and II in Telangana. Co.’s scope of work includes design, engineering, civil works, sup-

ply, erection and commissioning of FGD system along with auxiliaries. 
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 L&T bags ‘significant’ order from NTPC to set up FGD system at Madhya Pradesh plant 

Larsen & Toubro (L&T) has announced that its power business has bagged a “significant” order from NTPC to set up flue gas desulphurisation system at 

Vindhyachal Super Thermal Power Station in Madhya Pradesh. L&T has received engineering, procurement and construction (EPC) order to set up flue-

gas desulphurisation (FGD) system at Vindhyachal Super Thermal Power Station at Stage-I & II (6×210 MW) & 2×500 MW. This is in continuation to the 

order received for Stage III 0 IV (2×500 MW 0 2×500 MW) in September last year. Co. mentioned that installation of FGD systems in existing and upcom-

ing thermal power plants has been made mandatory by the Ministry of Environment, Forest and Climate Change (MoEFCC), Government of India, to cur-

tail S02 emissions. 

INR70000 crore PSB infusion to push loan growth by 15% 

According to Moody’s, the government's announcement of an upfront capital infusion of INR70000 crore in public sector banks (PSBs) will enable them 

to grow loans by around 13-15% in the fiscal year ending March 2020, compared with about 10% of FY19 and will also allow them to meet the final Basel 

III capital requirements. 

Govt to soon consider relaxing FDI norms in single brand, digital media 

The government will soon consider relaxing foreign direct investment (FDI) norms in several sectors, including single-brand retail trading and digital me-

dia, to attract overseas players. Other sectors where FDI rules would be eased are coal and contract manufacturing. According to sources, the Union Cab-

inet would soon consider these issues for approval and the government may allow 100% FDI in contract manufacturing.  In the existing foreign invest-

ment policy, 100% foreign direct investment is permitted in the manufacturing sector under the automatic route. A manufacturer is also allowed to sell 

products manufactured in India through wholesale and retail channels, including through e-commerce, without the government's approval. But the poli-

cy does not talk about the contract manufacturing and it is not clearly defined in the policy. Big technology firms across the world are going for this, so 

there is a need for clarification on the matter.  Similarly, the government is looking at coming out with a clarification on applicability of the foreign direct 

investment policy on the digital media sector. 
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 NTPC commissions first ultra-supercritical 660 MW unit at Khargone in Madhya Pradesh 

NTPC announced that it has commissioned India’s first ultra-supercritical unit having a capacity of 660 MW at Khargone in Madhya Pradesh. This plant 

operates at an efficiency of 41.5%, which is 3.3% higher than the conventional supercritical ones, with steam parameters of 600 degree Celsius tempera-

tures and 270 kg/cm2 pressure. The high efficiency will result in less coal consumption for generating same amount of electricity vis-a-vis supercritical 

plants and will result in reduction of 3.3% carbon dioxide emissions. The Khargone plant will have a total capacity of 1,320 MW, two units of 660 MW 

each. The required facilities for sustainable running of the plant like fuel handling and transportation systems are ready and the plant will start commer-

cial operation very soon. 

L&T JV bags order for THDC India’s super thermal power project in UP 

Larsen & Toubro (L&T) announced that its joint venture firm L&T-MHPS Boilers has bagged a “large” order (range INR2500-5000 crore) for supply and 

commissioning of steam generator at THDC India’s super thermal power project in Uttar Pradesh. L&T-MHPS Boilers (LMB) is a JV of L&T and Mitsubishi 

Hitachi Power Systems (MHPS), while THDC is a JV between the Government of India and the Government of Uttar Pradesh. The scope of work for LMB 

includes design, engineering, manufacture, supply, erection and commissioning of Steam Generator and associated packages, including site levelling, for 

THDC’s 2×660 MW Khurja Super Thermal Power Project in Bulandshahar district, Uttar Pradesh. 
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 Global News 

China reportedly to loosen, remove car purchase limits 

It is being reported that China is considering to relax and remove certain restrictions on auto purchases as well as actively support new-energy vehicle 

purchases. This of course comes as China's auto market is seen collapsing over the past twelve months. 

Stocks Climb on Trade Optimism; U.S. Yields Steady 

Stocks in Asia tracked a U.S. rally after China indicated it wouldn’t immediately retaliate against the latest American tariff increase. Treasuries were little 

changed. Shares climbed across the region on the final trading day of a tumultuous month dominated by the trade war. U.S. futures were little changed. 

Earlier, the S&P 500 Index rose for a second day after a spokesman for China’s commerce ministry said that escalating the conflict won’t benefit either 

side and that it was more important to discuss removing the extra duties. The dollar held near a two-year high. Japanese bonds slipped after the Bank of 

Japan cut purchases in its regular operations. 

 

Trump Says Trade Talks Set as China Signals Restraint on Tariffs 

President Donald Trump said Thursday that the U.S. and China are scheduled to have a conversation about trade today without giving details. Trump’s 

comments followed signs from China that it wouldn’t immediately retaliate against the latest U.S. tariff increase and wanted to focus on removing new 

tariffs, to prevent a further escalation of the trade war. “There is a talk scheduled for today at a different level,” Trump said when asked in a Fox News 

radio interview if planned September talks with China are still on. Hours later, neither side had confirmed whether a conversation had taken place. 

 

BOJ Cuts Buying of Benchmark Bonds as Yields Near Record Low 

The Bank of Japan cut purchases of bonds in the key five-to-10 year maturity zone for a second time this month as the global debt rally drove the na-

tion’s benchmark yield to near record lows. The central bank offered to buy 400 billion yen ($3.8 billion) of 5-10 year bonds on Friday, down from 450 

billion yen at its previous regular operation. Japan’s 10-year yield rose after the operation, with yields on similar-maturity U.S. Treasuries also moving 

higher. 
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 Oil Heads for Best Week in Seven on Pause in Trade Hostilities 

Oil headed for its biggest weekly gain since mid-July after a sizable drop in American crude inventories and an apparent pause in U.S.-China trade hostili-

ties eased demand fears. Futures in New York were steady Friday and are up 4.6% for the week. China said Thursday that it wouldn’t immediately retali-

ate against the latest White House tariff increase, spurring optimism that Beijing wants to reach a deal. U.S. crude stockpiles fell by more than 10 million 

barrels to the lowest level since October 2018. 

 

Buffett-Backed BYD Close to Battery Supply Deal With Audi 

Volkswagen AG’s Audi luxury-car brand is in talks to add China’s BYD Co. as a supplier of batteries used in its premium electric vehicles, according to peo-

ple familiar with the matter. Negotiations with Warren Buffett-backed BYD, China’s top electric-car manufacturer and No. 2 auto-battery supplier, are at 

an advanced stage, the people said, asking not to be identified because the talks are private. BYD is also in discussions with other automakers about 

battery-supply deals, one of the people said. There’s no guarantee that an agreement with Audi will be reached. 

Johnson Corners His Opponents and Pushes Brexit Toward Showdown 

British Prime Minister Boris Johnson’s move to suspend parliament and come good on his promise to avoid any more delays to Brexit has set the clock 

running for his opponents to thwart him. The question is whether they can do it in time. In another dramatic turn of events in the U.K.’s three-year quest 

to leave the European Union, Johnson was granted permission by the Queen to “prorogue” the House of Commons, shutting down the debating chamber 

on Sept. 12 ostensibly so he can come back with a new legislative program a month later. 

 

Gold Bulls Rejoice as Negative Real Rates Make Case for Bullion 

Gold investors are finding that the growing list of negatives in financial markets this year adds up to a very positive outlook. Among the most potent are 

negative real interest rates, which strengthen the case for holding the precious metal and underpin expectations for further gains. Bullion has hit the 

highest level in more than six years as the Federal Reserveand other central banks cut interest rates amid the trade war, while inflation remains stable. 

With bond prices on the rise as investors seek havens, that means the yields they now pay are lower than the pace of consumer price gains. That’s a tre-

mendous boon for gold, which doesn’t pay interest. 
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 Toyota Adds Suzuki to Web of Partners to Navigate Industry Shift 

Toyota Motor Corp. and Suzuki Motor Corp. are strengthening their relationship by taking stakes in one another, the latest alliance in an industry that’s 

facing sweeping changes in technology, consumer preferences and business models. Japan’s biggest automaker will acquire about 5% of Suzuki shares 

for about 96 billion yen ($907 million), while Suzuki will get a smaller holding valued at about 48 billion yen in Toyota. 

Altria, Philip Morris Mull Reunion to Face Post-Cigarette Future 

Tobacco is on the verge of its biggest-ever deal, and it’s not about cigarettes. More than 10 years after splitting their operations, the world’s two largest 

tobacco companies, Philip Morris International Inc. and Altria Group Inc., are in advanced talks about reuniting in a blockbuster deal that would be the 

largest since AT&T Inc.’s bid for Time Warner in 2016. So why get back together after a 2008 divorce that came amid investor pressure on Altria, the 

maker of Marlboro cigarettes, to spin off its international business so the unit could focus on faster-growing overseas markets? The world has changed a 

lot in that time and the companies have been on different paths. 

Purdue Pharma in Settlement Talks Over Thousands of Opioid Cases 

Purdue Pharma LP said it’s in talks with state attorneys general and other plaintiffs to try and reach a settlement resolving thousands of lawsuits alleging 

the company was at least partly responsible for the U.S. opioid crisis. Purdue and its owners, the Sackler family, have offered $10 billion to $12 billion as 

part of the settlement, NBC News reported earlier Tuesday, citing two people familiar with the matter. The settlement would leave Purdue to continue 

operating under a trust. 

J&J Shares Rise as Oklahoma Opioid Award Less Than Expected 

Johnson & Johnson shares rose as much as 5.4% after an Oklahoma judge ordered the company to pay far less than some investors expected in the first 

trial by a state seeking compensation for the public-health crisis spawned by opioid painkillers. Judge Thad Balkman ruled Monday that J&J created a 

“temporary” public nuisance by duping doctors into overprescribing its opioid-based medications, and ordered the company to pay $572 million to the 

state. Oklahoma had sought as much as $17.5 billion in reimbursements for tax dollars spent dealing with an epidemic of addiction and overdoses. J&J 

said it would appeal the ruling. 
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Events 

Company Record Date Ex-Date Details 

Dhampur Sugar Mills Ltd   Corporate meeting effective 02/09/2019 

HSIL Ltd   Corporate meeting effective 02/09/2019 

TVS Srichakra Ltd   Cash dividend of INR40 effective 03/09/2019 

Magadh Sugar & Energy Ltd   Corporate meeting effective 03/09/2019 

India Cements Ltd/The   Cash dividend of INR0.80 effective 04/09/2019 

Finolex Cables Ltd   Cash dividend of INR4.5 effective 05/09/2019 

Jay Bharat Maruti Ltd   Cash dividend of INR2.5 effective 05/09/2019 

India Tourism Development Corp Ltd   Cash dividend of INR2.1 effective 05/09/2019 

LUX Industries Ltd   Corporate meeting effective 05/09/2019 

Chambal Fertilizers and Chemicals Ltd   Cash dividend of INR2 effective 06/09/2019 

KEI Industries Ltd   Cash dividend of INR1.2 effective 06/09/2019 

Dilip Buildcon Ltd   Cash dividend of INR1 effective 06/09/2019 

Rupa & Co Ltd   Corporate meeting effective 02/09/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 September 2, 2019:- Japan Manufacturing PMI for August 2019., China Caixin Manufacturing PMI for August 2019., 
Euro Area Manufacturing PMI for August 2019. 

 September 3, 2019:-  The U.S. Manufacturing PMI for August 2019. 

 September 4, 2019:-  Japan Composite and Services PMI for August 2019., China Caixin Composite and Services PMI 
for August 2019., Euro Area Composite and Services PMI for August 2019., Euro Area Retail Sales for July 2019., The 
U.S. Balance of Trade for July 2019., The U.S. MBA Mortgage Applications for August 30, 2019. 

 September 5, 2019:-  The U.S. Initial Jobless Claims for August 24, 2019., The U.S. ISM Non Manufacturing PMI for 
August 2019., The U.S. ADP Employment Change for August 2019., The U.S. Factory Output for July 2019.  

 September 6, 2019:-  Japan Foreign Exchange Reserve for August 2019., Japan Leading Economic Index for August 
2019., The U.S. Unemployment Rate for August 2019., Euro Area GDP growth for Q2 2019., Euro Area Employment 
Change for Q2 2019. 

Domestic Events 

 September 2, 2019:-  India Markit Manufacturing PMI for August 2019. 

 September 4, 2019:-  India Services PMI for August 2019. 

 September 6, 2019:-  India Foreign Exchange Reserve for August 31, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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